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Introduction

In the dynamic landscape of project and asset management, organizations often encounter the
need to seamlessly transition from project completion to asset utilization. The process at hand
offers a streamlined solution, allowing the conversion of a project into an asset with automatic
project closure. Four key parameters drive this transformation: the 'Project' to be converted, the
'Product' defining the asset's characteristics, an optional 'UseLifeYears' parameter for customized
use life, and the 'Transaction Date' marking the asset's in-service commencement. This automated
process not only simplifies the conversion of projects into assets but also ensures that the new
asset aligns with specific organizational requirements, contributing to enhanced efficiency in

project and asset lifecycle management

Business Process

In a bustling construction firm named Horizon Builders, the necessity arises to seamlessly
integrate the completion of projects into the company's asset management system. To address
this, Horizon Builders implements a specialized business process for converting projects into
assets and automatically closing the associated projects. This streamlined process involves key
parameters such as the 'Project' earmarked for conversion, the defining 'Asset Product,' an
optional parameter for customizing the asset's use life, and the 'Transaction Date' marking the
asset's in-service commencement. By adopting this automated approach, Horizon Builders not
only enhances efficiency in project and asset lifecycle management but also ensures that assets
derived from completed projects align with specific criteria, contributing to a more agile and
transparent operational landscape. This tailored business process facilitates a seamless transition
from project closure to active asset utilization, supporting Horizon Builders in optimizing resource

allocation and maintaining accurate records of project outcomes.
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This process creates asset from project and automatically close the project

There are four parameters: a. Project, is the Project that will be converted to asset. This project will be closed after this process completes b. Product, is the
asset product that will be act as the base for the newly created asset c. UseLifeYears, is an optional parameter. Use this if you want a different use life years
for the newly created asset, instead of the default uselifeyears from asset group accounting. d. Transaction Date, will become in-service-date for the newly

created asset.
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Transaction date : User have to mention the transaction date in this field

usable life - year : user have to mention the year in this field

while the user click the "ok" button system will generate the asset
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